


$V ZH HBPARQ ZH DWH JUIDM XA RUDQH WDRWACHY \ HDUR JUWRZWK P SDFW

DQG WARQ] FRP P XQW VXSSRUN 7RIHWHU ZH FRQAXH VR RSHQ GRRY DQG FUHDWM
EUIKWUIXMUAY |RUWH \ RXQ) SHRS®! DQG | DP LOHV ZH VHYH DRIRW \WH 3OWDX

© H DU SURXG R KDYH EHHQ UFRIQI HGE\ %RV  * L &OEV R $P HUFD DV RCH
RWHWRS  &OEVIQWHDARY DQKRGRUWDWIHGFW WH GHIFDWRQ R RXUMI
YROQMHY DQG VXSSRUMY 7KLY \ HDUD®R P DUNHG P HDQQI IXQJ URZ WK LGFOEQ)
WH H SDOMRQ R VXP P HUSIRIUDP P 1QJ DQG WH RSHAQJ R \WH $EHOMHHQ &OE
FRM R ZKIFK DUH DOHDG. P DNQJ D @WAQJ P SDPARQWKH \ RXVK LQ RXUFRP P XQW

SVINH KF-DWAR MD@DUHWH ~— \ RXQ) SHRS®I Z H VHYHG WLV \ HDU
7KHUJWRZ W FRQIGHAH DQG VHOH R EHBRQILQ) DUH WH WKH P HDVXUAV Rf RXU
VXFFHW 2 QEHKDDR WH 9RDGR ' LWHRARY WDQN\ RX 1RU\ RXUFRQAQXHG EHIH 1O
RXUP DMMRQ <RXUVXSSRWAP DNHV WLV Z RN SRAME®! DQG ZH GRNIRZDG\R
EX@Q) RQWLY P RP HQMP 1QWH \ HDUDKHDG

fC-3» HSD

%O &KDIU
RV * L &E R WH3OWDX



$O6[ MOGWHIRYV * LY &OE R WH 3OWDX % &3 DV D NQGEHI DUMO WYGHONIQ

Z KHQWH &OE IIWMRSHQHG +H Z DV VHBPWMG R BHSUHVHONIKH &OE 1O \WH 6 VW
<RXW R WH <HDUFRP SHWARQ GXH \R KLY VWIRQ) BDGHUAKLS TXDMMHY $Gf HP ERAHV
WH P MRQR WHYRYV  * LY &OE DG VHYHV DV D WP HOAR WH WDQVRUP DAYH
H IHPVWKH &OE KDV RQ FKLOUHQY QrHV

G7KH IIMED. , ZHONRWHORY  * LY &OE ZDV ZKHQ, ZDV 1O NQEHIDUMY WDWED,
FKDQIHG P\ @H IRUWH EHMAU , KDYH EHHOWHMHIRU  \HDLY DQG RYHUWRVH\ HDWY/

, KDYH GDUHG YDODE®! @H GMRQY DQG KRZ VR EHFRP H D EHAMUSHWRQ IRUP\ [ X\MUH
7KH @H GMRQY WDW KDYH GDUCHGDAKH IRV * LY &OE ZIOWMEN Z MK P H IRUWH
UMWWR P\ @H

7KH H SHUIHQAH , KDYH KDGDAKH YR Y * 1LY &OE KDV VKDSHG P H LOR D EHWMAU
SHYRQ D EHWMWUIUHQG P RUH VRFLDO DQG VR KDYH EHMAUVNIEY  7KH P HP RUHV DQG @H
VNQ@ \WDW

, KDYH GDUHG IRP WHORYV  * LY &OE ZIOMEN Z W P H IRUWH UAWWR P\ @H

, ZRXG O\NHWR WDN P\ FRXQMHBRY WDW KDYH KDG RYHUWH \ HDWY/ WH 1UHQGY WDW
, P DCH DQGWH IUHQIGY WKDW, Z LQP DNH 1QWKH XM UHT

Vd

£U

<RXW R \WH <HDU
RV * L E&BE R WH 3OWDX



[ RO HWIMMKHGP HP EHY

7KH &OXE ZDV RSHQ IRU

GD\ V 1Q VKH VFKRRO\ HDU
DQG Rl P HP EHU/ DWMQGHG
DWBDVWWE LFH D Z HHN

\RECFRP P XQW
\ RXAW VHYHG

TXD@\ IRUUHHRU
UHEXPHG QK

QM LOVIQI®! SDUHON




6\MGHON
N-AT ¢

110
R FKOHOXQEHIWH
DHR  OHIQ

KRMKROV/BHBZ \WH
|HGHDCRHW GM-HO

6 \WGHQV

NNZ
R FKIGHO XQEHUWH
DIHR  QHIC

KRXMHKRGY EHBZ \WH
|HGHIDCSRYHW Givi(

000

&XUHOD CRW
QR0

SURIDP

100
$UH+LVSDQF

O
SR
SURIWDP
Naz

$UH +1\VSDQF

+1 B8B6 TO—
%f Qb OBPO UG

0e0

00z
Rl KRXVHKR@®V DWH

VIQJ ®f SDUHQY
KRP HV



% &3 TKURXIK 7KH <HDLY/

2YHUWH\HDWY/ 9% &3 KDV JBRZQIWRP VHAQ] \ R VR VXSSRWQ] P R
WDQ \RX\W DQGWHQV % SBIRVAQ] [WHH WDQVSRUIMRQ ITURP VRKRROR RXU
RAMR VFKRRONP H SIRIWDP V %5 &3 KHSV UHP RYH EDUIHY ViR SDUWASDWRQ
DQG P HHW D RIMADOHHG |RUIDP LHY DRIRW \WH 3OWDX




$ / RRN, QR 7KH ) X\WWUH

$V % &3 FROMXHV \R JRZ VR GRAV WH GHHG R DK P RUH \ RXAW DRURW RXUUHILIRQ
2 XUPKDUMUVSDQV D@R - DANVRQ DQG 0 DFRQ FRXQM  HIFRP SDWIQ) P RUH \WDQ
VTXDUH P 1BV R LXUDCDQG P RXQEAIGRXY \WUIDIQ Z MAQ WH $SSDDFKIDQ %63H
51GIH DQG* WDW6P RN 0 RXQEIQV 7KH VI H DQG JHRIWDSK R RXUVHWYIEH DD FHDWM
WL QULEDQARDQVSRUBMRQ FKDGIQIHV DQG KLIKOI KWIMH GHHG | RUDGAMRCDOR. OE VWY
HOVXUQ) WDWEYHY K@ KDV DFFHW VR WH RSSRUNMQWEN DQG VXSSRWKH. GHVHUH











































	2025 Annual Report

